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The Tuvia Group Closes Five-Unit Sale at
$345,000 Per Unit Despite Property Challenges

The Tuvia Group completed the sale of 931 Everett Street
in Echo Park for $1,725,000, achieving $345,000 per unit
despite several challenges. The five-unit property lacked on-
site parking, had a retaining wall issue, and operated with
market-rate rents, offering no immediate rental upside or
traditional value-add opportunity. With limited potential for
revenue growth, the property’s existing income was central to
the investment opportunity, while buyers also had to weigh
its physical concerns. The transaction closed at $352.54 per
SF, a 7.49% cap rate, and a 9.52 GRM, highlighting The
Tuvia Group’s ability to complete a challenging transac-
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tion and deliver a $345,000-per-unit result for the Seller. 931 Everett St
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