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The Tuvia Group Closed Escrow on Hollywood
Hills Property with the Second-Highest Price Per
SF for RSO Property in the Area this Year

The Tuvia Group successfully closed the sale of 6061 Franklin Av-
enue, which traded for over $450 per square foot, representing the
second-highest price per square foot for a rent-controlled building
in the 90028 ZIP code this year. Despite being under-parked and
located next to a gas station, the property attracted strong buy-

er interest. It sold to a 1031 exchange Buyer, while the Seller is
exchanging into a single-tenant triple net (NNN) property. The
building featured multiple vacant units, all consisting of very
small one-bedroom apartments, offering both value-add and repo-

sitioning potential for the new owner.
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